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Land rush for new homes, apartments in east 
Houston, brokers say 
Jul 16, 2015, 2:42pm CDT  
 

There’s a land rush for new homes and apartments on the east side of Houston, according to a 
top Houston land brokerage. 

During the energy boom, suburban developers built thousands of new homes and apartments 
across northwest Houston to serve the growing demand from the upstream energy sector. 
However, oil prices fell by half since last summer, and energy companies have announced 
budget and job cuts. Developers and their investors have become wary of building new 
apartments on the west side of Houston. 

Now, developers are now looking east of the Bayou City, where there have been billions of 
dollars invested in the midstream and downstream petrochemical industry. There are $15 billion 
in infrastructure investments taking place in Brazoria County alone. 

The resilience of the midstream and downstream energy industry is fueling new demand for 
apartments to house the swell of construction, manufacturing and petrochemical workers there. 
These workers have well-paying jobs, but there's a lack of new homes and apartments on the east 
side. 

“There’s a land rush for apartments in places like Baytown,” said Tom Dosch, a land broker with 
ARA Newmark. “(Developers and city leaders) recognize there’s a need for apartments.” 

Dosch and his team of commercial land brokers say they have noticed increased interest in land 
on the east side of Houston for new homes and apartments. 

For example, there have been five new land deals in Baytown, a largely industrial east Houston 
suburb, over the past year. For contrast, there have been only two or three deals in Baytown over 
the past decade, said Tim Dosch, an executive managing director at ARA Newmark Houston and 
Tom’s older brother. 

Other submarkets on the east side of Houston are seeing greater interest as well. Tim Dosch 
recently closed a land deal for the first luxury apartment project along the West Lake Houston 
Parkway corridor to Generation Park, a major mixed-use development that will host the new 
headquarters of Houston-based FMC Technologies (NYSE: FTI). 
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ARA Houston also is working on a land deal for City Street Residential, which plans to develop 
a new Domain-branded luxury apartment project on 10.5 acres near Beltway 8 and Wallisville 
Road in New Forest. The project, called Domain New Forest, will be the Houston multifamily 
developer’s eastern-most project in Houston. 

Although some national homebuilders are pulling back on Houston, many local builders are still 
interested in building more homes in Houston, often in the eastern suburbs, said Clark Dalton, a 
land broker with ARA Newmark. 

“Money is pushing east since midstream and downstream companies are benefiting from the oil 
slump,” said David Marshall, an executive managing director with ARA Newmark Houston. 
“There’s a lot of money flowing there.” 

 

http://pubads.g.doubleclick.net/pagead/adview?ai=BnDKJYUWuVcyRC9Wp-gPL2ZaACuHVh6kHAAAAEAEgqZbaHzgAWPG15a2bAmDJ1vqM5KSsE7IBE3d3dy5iaXpqb3VybmFscy5jb226AQlnZnBfaW1hZ2XIAQnaAXdodHRwOi8vd3d3LmJpempvdXJuYWxzLmNvbS9ob3VzdG9uL25ld3MvMjAxNS8wNy8xNi9sYW5kLXJ1c2gtZm9yLW5ldy1ob21lcy1hcGFydG1lbnRzLWluLWVhc3QtaG91c3Rvbi5odG1sP2lhbmE9aW5kX2NyZZgCoJwBwAIC4AIA6gIcLzQ2MzUvYnpqLmhvdXN0b24vb29wL25ld3MvMfgC_tEekAOkA5gD4AOoAwHgBAGSBQsIBxABGAEg4ePpGZAGAaAGINgHAA&sigh=Kx8NNAlD4I8&cid=5GhTeMBNx7__Wyj0SQKz-jeQ&adurl=http://pagead2.googlesyndication.com/pagead/imgad?id=CICAgKCT6ZCBgAEQARgBMgg2GhTHMVg3iQ%26t%3D10%26cT%3Dhttp%253A//bizjournals.com%26l%3Dhttp%253A//www.bizjournals.com/houston/news/2015/06/30/exclusivehouston-luxury-apartment-developer-plans.html%253Fana%253De_du_pub%2526s%253Darticle_du%2526ed%253D2015-06-30%2526u%253DwmiE3fOYA46lo9wOz6M96btDOPQ%2526t%253D1435764729
http://pubads.g.doubleclick.net/pagead/adview?ai=BnDKJYUWuVcyRC9Wp-gPL2ZaACuHVh6kHAAAAEAEgqZbaHzgAWPG15a2bAmDJ1vqM5KSsE7IBE3d3dy5iaXpqb3VybmFscy5jb226AQlnZnBfaW1hZ2XIAQnaAXdodHRwOi8vd3d3LmJpempvdXJuYWxzLmNvbS9ob3VzdG9uL25ld3MvMjAxNS8wNy8xNi9sYW5kLXJ1c2gtZm9yLW5ldy1ob21lcy1hcGFydG1lbnRzLWluLWVhc3QtaG91c3Rvbi5odG1sP2lhbmE9aW5kX2NyZZgCoJwBwAIC4AIA6gIcLzQ2MzUvYnpqLmhvdXN0b24vb29wL25ld3MvMfgC_tEekAOkA5gD4AOoAwHgBAGSBQsIBxABGAEg4ePpGZAGAaAGINgHAA&sigh=Kx8NNAlD4I8&cid=5GhTeMBNx7__Wyj0SQKz-jeQ&adurl=http://pagead2.googlesyndication.com/pagead/imgad?id=CICAgKCT6ZCBgAEQARgBMgg2GhTHMVg3iQ%26t%3D10%26cT%3Dhttp%253A//bizjournals.com%26l%3Dhttp%253A//www.bizjournals.com/houston/news/2015/06/30/exclusivehouston-luxury-apartment-developer-plans.html%253Fana%253De_du_pub%2526s%253Darticle_du%2526ed%253D2015-06-30%2526u%253DwmiE3fOYA46lo9wOz6M96btDOPQ%2526t%253D1435764729
http://pubads.g.doubleclick.net/pagead/adview?ai=BnDKJYUWuVcyRC9Wp-gPL2ZaACuHVh6kHAAAAEAEgqZbaHzgAWPG15a2bAmDJ1vqM5KSsE7IBE3d3dy5iaXpqb3VybmFscy5jb226AQlnZnBfaW1hZ2XIAQnaAXdodHRwOi8vd3d3LmJpempvdXJuYWxzLmNvbS9ob3VzdG9uL25ld3MvMjAxNS8wNy8xNi9sYW5kLXJ1c2gtZm9yLW5ldy1ob21lcy1hcGFydG1lbnRzLWluLWVhc3QtaG91c3Rvbi5odG1sP2lhbmE9aW5kX2NyZZgCoJwBwAIC4AIA6gIcLzQ2MzUvYnpqLmhvdXN0b24vb29wL25ld3MvMfgC_tEekAOkA5gD4AOoAwHgBAGSBQsIBxABGAEg4ePpGZAGAaAGINgHAA&sigh=Kx8NNAlD4I8&cid=5GhTeMBNx7__Wyj0SQKz-jeQ&adurl=http://pagead2.googlesyndication.com/pagead/imgad?id=CICAgKCT6ZCBgAEQARgBMgg2GhTHMVg3iQ%26t%3D10%26cT%3Dhttp%253A//bizjournals.com%26l%3Dhttp%253A//www.bizjournals.com/houston/search/results%253Fq%253DClark%252520Dalton
http://pubads.g.doubleclick.net/pagead/adview?ai=BnDKJYUWuVcyRC9Wp-gPL2ZaACuHVh6kHAAAAEAEgqZbaHzgAWPG15a2bAmDJ1vqM5KSsE7IBE3d3dy5iaXpqb3VybmFscy5jb226AQlnZnBfaW1hZ2XIAQnaAXdodHRwOi8vd3d3LmJpempvdXJuYWxzLmNvbS9ob3VzdG9uL25ld3MvMjAxNS8wNy8xNi9sYW5kLXJ1c2gtZm9yLW5ldy1ob21lcy1hcGFydG1lbnRzLWluLWVhc3QtaG91c3Rvbi5odG1sP2lhbmE9aW5kX2NyZZgCoJwBwAIC4AIA6gIcLzQ2MzUvYnpqLmhvdXN0b24vb29wL25ld3MvMfgC_tEekAOkA5gD4AOoAwHgBAGSBQsIBxABGAEg4ePpGZAGAaAGINgHAA&sigh=Kx8NNAlD4I8&cid=5GhTeMBNx7__Wyj0SQKz-jeQ&adurl=http://pagead2.googlesyndication.com/pagead/imgad?id=CICAgKCT6ZCBgAEQARgBMgg2GhTHMVg3iQ%26t%3D10%26cT%3Dhttp%253A//bizjournals.com%26l%3Dhttp%253A//www.bizjournals.com/houston/search/results%253Fq%253DDavid%252520Marshall

	30TUwww.bizjournals.com/houston/news/2015/07/16/land-rush-for-new-homes-apartments-in-east-houston.html?iana=ind_creU30T
	Land rush for new homes, apartments in east Houston, brokers say

