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Growth in American Oil & Gas Production and International Trade Fuels
Opportunltles for New Retail Development in La Porte, Texas

Scott D. Livingston
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The Gateway City: La Porte, Texas
holds promise for retailers.

In 1889 French settlers gave La Porte, Texas its
name because of its proximity to the entrance
of what is known today as the Houston Ship
Channel. “La Porte’, translated into English
means “Gateway’, which is the Gateway to the
Houston Ship Channel and the Port of
Houston, both of which are iconic symbols of
the Houston Region’s international trade and
commerce. La Porte also sits at the center of
the 2nd largest petrochemical and refining
complex in the world, which is an integral part
of the United States’ economic recovery and
shift toward independence from foreign oil.

Technological advances in fracking and
natural gas extraction from shale rock
formations has generated a boom in the U.S.
energy industry.! Over $35 billion of new
capital investment along the Houston Ship
Channel in oil & gas refining and
petrochemical production is creating over
111,000 new direct jobs, 154,000 indirect jobs,
and spinoff investment in Manufacturing,
international trade, and office/warehouse
development.2 Since Princess and Norwegian
Cruise Lines began offering cruises from the
newly opened Houston Bayport Cruise
Terminal, tourism is also growing! More than
$2.34 billion of industrial investment, and an
additional $1.5 billion of anticipated
investment by the end of 2014 in La Porte,

is fuelling opportunities for new retail and
restaurant development!

10 REDNews.com

Over $337 million in retail sales and 500,000
square feet of retail space are needed to address
the pent-up and unmet demand for today’s new
retail and restaurant development in La Porte’s
primary trade area today. This scenario offers
many and varied opportunities for retailers,
restaurants, developers, and tenant
representatives in La Porte. La Porte’s primary
trade area includes a population of 380,000, a
daytime employment population of 154,000, an
average household income of $72,000, and
access to 6 million tourists. As home of the San
Jacinto Monument, San Jacinto Battleground
where Texas won its battle for independence
from Mexico in 1836, Battleship Texas, and
Sylvan Beach, La Porte possesses a rich heritage
and a unique place in Texas hlsft/)fry

“More than $2.34 billion of industrial
investment, and an additional $1.5 billion of
anticipated investment by the end of 2014
in La Porte, Texas, is fuelling opportunities
0 ( 4;7 for new retail and restaurant development!”
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The discovery of shale gas and the resulting
drop in U.S. natural gas prices has changed the
global dynamics of the petrochemical industry.
U.S. production of petrochemicals, plastics, and
other chemical products from natural gas and
natural gas liquids will significantly increase, and
U.S. petro- chemical exports from Texas will not
be a short term phenomenon.? With the
opening of the expanded Panama Canal in 2016,
both the Port of Houston and Houston Ship
Channel will continue to play a major role in
international trade.* The expanding new
economy based upon domestic oil & gas
production and international trade is here to
stay.

La Porte welcomes the opportunity to partner
with retailers, restaurants, developers, and
tenant representatives to develop new retail and
restaurant projects in La Porte, Texas. To receive
a free map and information which highlights the
retail and restaurant development opportunities
in La Porte, please contact Scott D. Livingston at
LivingstonS@laportetx.gov.

“Over $337 million in retail sales and
500,000 square feet of retail space are
needed to address the pent up and unmet
demand for new retail and restaurant
development in the market today.”
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