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Booming energy sector brings San Francisco
company to Houston
ah

by Jordan Blum
Reporter- Houston Business Journal

San Francisco-based Siluria Technologies

Inc. is bringing its commercial and m‘, P 1
financial operations to Houston with ' g '
its cheaper and more environmentally \ ) /
friendly way to turn natural gas into liquids. bt

Siluria is touting a potential rewriting of the
economics of parts of the energy sector with
its technology. The company is looking to
open a Houston office soon and is

building a demonstration site in La Porte
with Brazil-based Braskem SA (NYSE:
BAK), a chemical company that is expected
to be completed late this year.

In Houston, Siluria plans to ramp up to
about 40 employees soon. The company
has about 65 people in San Francisco.

Siluria Techrzalrogies Inc. CEO Edward Dineen

Siluria is led by CEO Edward Dineen, who was hired last year to turn the venture capital startup
into a commercial enterprise now that it believes it is beginning to perfect its technology.
Dineen, who still has a home in The Woodlands, previously worked in Houston as COO of the
chemical giant LyondellBasell Industries NV (NYSE: LYB).

Dineen said Siluria uses "nano-wire catalysts" and an oxidative coupling process to make the
gas-to-liquids processes much cheaper and efficient while using much less heat.

The company wants to increase the use of natural gas as a feedstock by creating ethylene from
methane and then to, also, turn ethylene into fuels.

"We call what we're doing building with natural gas," Dineen said, instead of "burning or
breaking"” it. "That's what drives a lot of the environmental benefit."
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Dineen said the technology has a lot of potential in the petrochemical and midstream sectors that
are largely based in Houston because of the potential for gas processing and cleaner ethylene
production. "This will halve the emissions for the same product,” he said, adding that areas like
Houston with "air quality challenges” would benefit.

"It's a new way to monetize gas by converting it into a liquid (fuel) or a petrochemical,” Dineen
said. "It's new technology that can really transform this segment."

Dineen is being assisted in Houston by Karl Kurz, a former Anadarko Petroleum Corp. (NYSE:
APC) COO, who joined Siluria's Board of Directors last year after helping with the CEO search
that led to the hiring of Dineen.

"I found it to be a very, very interesting technology,” Kurz said. "It stretched my horizons. |
think they're on the verge of something special.”

Many of the potential clients are in Houston, and Kurz knows those people.

"My role is to help take a startup venture capital company into a commercial operation,” Kurz
said. "The commercial buildup is probably going to be in the Houston area."”

Siluria has begun to outgrow its San Francisco facilities.

Eventually, Dineen said he sees the technology being used to reduce or eliminate flaring at
refineries and more. "They can take that gas and convert it to liquids instead of flaring,” he said.
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